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Anadolu Efes At a Glance

700 mn consumers

21Breweries* & 26 Bottling Plants

%ÕÒÏÐÅȭÓ 5th*
,

7ÏÒÌÄȭÓ 10th*
largest brewer

7th
largest Coca-Cola bottler

48.4 mhl brewing capacity

1.5 bn u/c bottling capacity 4.1** billion TL EBITDA

111** mhl sales volume

23.3** billion TL sales revenue

2.3** billion TL Free Cash Flow

*The Barth Report 2018/2019 **FY2019 2
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-International Beer Operations (EBI)

Russia

Kazakhstan

Moldova

Georgia

Ukraine

Ownership Structure

SOFT DRINK OPERATIONS

-Turkey Beer Operations

100%
50.3%

50%

50%

100%

96.9%

100%

BEER OPERATIONS
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Investment Theme

Proven track record of expansion & growthin emergingmarkets

Abundant potential in demographics

Strategy, Execution and Peopleto accelerate quality growth

Strategic Partnership ×ÉÔÈ 7ÏÒÌÄȭÓ ÌÅÁÄÉÎÇ &-#' ÃÏÍÐÁÎÉÅÓȠ 
AB InBev& TCCC

Strong brand portfolio ÉÎÃÌÕÄÉÎÇ ÓÏÍÅ ÏÆ ÔÈÅ ×ÏÒÌÄȭÓ ÂÅÓÔ ËÎÏ×Î 
brands and strong regional brands

Expertise & Know-How in driving cost efficiencies

Solid, consistent financial performance and strong track record

Diversified business model including beer and soft drinks
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Breakdowns are on a combined basis** EBITDA brakdown is based on reported figures

2018 proforma figures include ABI Russia and ABI Ukraine effect starting from January 1st.

Anadolu Efes Financial Highlights
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108.8

5% 28% 67%

10% 38% 53%

10% 35% 56%

Turkey Beer International Beer Soft Drinks
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110.9 mhl
up 1.9%

23.3 bn TL
up 21.9%

3.9 bn TL
up 31.2%

margin 16.8%
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